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ACTION THEREOF, defendant alleges on information and belief that plaintiffs lack standing to

AS A SIXTEENTH SEPARATEAND AFFIRMATIVE DEFENSE TO

PLAINTIFFS' FIRST AMENDED COMPLAINT, AND TO EACH ALLEGED CAUSE OF

AS A SEVENTEENTH SEPARATE AND AFFIRMATIVE DEFENSE TO

ACTION THEREOF, defendant alleges that he had no knowledge of, and neither aided nor

1

2
bring the various causes of action set forth in its amended complaint, which, by virtue of said

3
4 lack of standing, are therefore barred as a matter ofl aw.
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13 PLAlNTIFFS' FIRST AMENDED COMPLAINT, ANDTO EACH All EGED CAUSE OF

14 ACTION THEREOF. is absolutely barred by virtue of plaintiffs' knowing and voluntary waiver

15 of any further obligations or liabilities of this 'answering defendant, if any there were.
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17

18
19 ACTION THEREOF, defendant alleges that the purported "in,:estments" made b,Yplaintiffs as

20 described in their first amended complaint were not "securities" as described in the applicable

21 provisions of the California Corporations Code.
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23 PLAINTIFFS' FIRST AMENDED COMPLAINT, AND TO EACH ALLEGED CAUSE OF

24

25
26 abetted, any alleged improper sale of "securities" to plaintiffs (which this answering defendant
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DEFENDANT' S ANSWER TO fIRS T AMENDEDCOMPLAINT
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